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Three must-know in the Federal budget

In this month's newsletter, we discuss three new tax measures that will affect Canadian taxpayers.

Reminder: Click here to view our recent webinar with Tax & Estate Specialist Jamie Golombek.

Vet

Three new tax measures that may affect you:

As you may know, the government tabled the federal budget on Tuesday, March 28 and our tax experts were there to
explore how it may impact you.

Hot off the press: The 2023 federal budget report is now available and we have provided a short video to help you
understand what it means for you. Click here.

Watch Jamie Golombek discuss the 2023 Federal Budget: Click here
Read the full Federal Budget: click here

CIBCO

2023 federal budget
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https://bit.ly/3S93sb9
https://link.videoplatform.limelight.com/media/?mediaId=59955e84d02441328c86688927c0ee00&width=540&height=321&playerForm=LVPPlayer&embedMode=html&htmlPlayerFilename=limelightjs-player.js&orgid=7e36bf0095db492cb2c8179d58eb0e29
https://bit.ly/3Gg1yRA
https://www.cibc.com/content/dam/personal_banking/advice_centre/tax-savings/federal-budget-en.pdf
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#1: Alternative minimum tax (AMT)

To expand the AMT to more high-income individuals, several changes will be made to the calculation of AMT, beginning
in 2024.

The changes include broadening the AMT base by further limiting tax preferences (such as exemptions, deductions, and
credits), increasing the AMT exemption, and raising the AMT rate.

We will keep you updated when more information is stated to be provided beginning in 2024.

#2: Intergenerational share transfers

In June 2021, Bill C-208 introduced an exception to the surplus stripping rules to facilitate legitimate intergenerational
business transfers.

A proposal was made to further amend these rules to ensure that they apply only where a genuine intergenerational
business transfer takes place.

This would take effect for transactions that occur starting in 2024.

#3 Employee ownership trusts (EOTSs)

An EOT is a form of employee ownership where a trust holds shares of a corporation for the benefit of the corporation's
employees.

To launch EOTs in Canada, amendments to the Income Tax Act are required. The budget defines an EOT and sets out
proposed rules on how an EOT will operate.

The EOT amendments are to be effective as of January 1, 2024.

Access your tax slips online

Navigate to Wood Gundy Online, for access to your tax slips.

Note: ICS/AMA Annual Fee summary, ICS/AMA Realized gains/losses report and T3 from mutual fund company are
mailed out separately and not available on Wood Gundy Online.

Reach out to us

At Slater Financial Group, we're happy to speak with your or your family members, friends or colleagues trying to navigate
many of these details. In addition, our clients have the benefit of tapping into the many resources available to us here at
CiBC.

Did you miss our "Death and Taxes" webinar with Jamie Golombek?

Click here to watch (link is broken)
T

416 594-8835

mark.slater@cibc.com

Connect on Linkedin
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https://www.woodgundy.cibc.com/en/home.html
https://slaterfinancialgroup.com/
tel:4169806960
mailto:mark.slater@cibc.com
https://ca.linkedin.com/in/slaterfinancialgroup
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About us

Since 1995 we've made ourselves available to act as a sounding board for anyone who may need urgent financial advice
- or just a second opinion. We've been able to help many families. As a result, our business now comes to us almost
exclusively through referrals.

So, if you're approached by a friend, neighbour or family member, or if you know someone who needs a sympathetic ear,
please let them know we will always find the time to listen, and we'll do our best to help. By making ourselves available
this way, we're striving to make people's financial lives less stressful and better, and we're doing well by doing good.

Contact us

West Tower, The Bay Adelaide Centre
333 Bay St., Suite 2800

Toronto, ON M5H 2R2

Tel: 416 980-6960

Toll: 1 800 263-3803

Fax: 416 980-5130

slaterfinancialgroup.com

slaterfinancialgroup@cibc.com

CIBC Private Wealth Management consists of services provided by CIBC and certain of its subsidiaries including CIBC Wood Gundy a division of
CIBC World Markets Inc. "CIBC Private Wealth Management" is a registered trademark of CIBC used under license. "Wood Gundy" is a registered
trademark of CIBC World Markets Inc.
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